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Middletown Centre for Autism Limited

INDEPENDENT AUDITORS REPORT
TO THE MEMBERS OF MIDDLETOWN
CENTRE FOR AUTISM LIMITED

(A company limited by guarantee, not having a share capital)

We have audited the financial statements of
Middletown Centre for Autism Limited for the year
ended 31 March 2017 which comprises the Income
and Expenditure Account, the Statement of
Comprehensive Income, the Balance Sheet, the
Statement of Changes in Reserves, the Statement of
Cash Flows and the related notes. The financial
reporting framework that has been applied in their
preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally
Accepted Accounting Practice), including FRS102
“The Financial Reporting Standard applicable in
the UK and Republic of Ireland”.

This report is made solely to the company’s
members, as a body, in accordance with Chapter 3
of Part 16 of the Companies Act 2006. Our audit
work has been undertaken so that we might state to
the company’s members those matters we are
required to state to them in an auditor’s report and
for no other purpose. To the fullest extent
permitted by law, we do not accept or assume
responsibility to anyone other than the company
and the company’s members as a body, for our
audit work, for this report, or for the opinions we
have formed.

Respective responsibilities of directors
and auditors

As explained more fully in the Directors’
Responsibility Statement, the directors are
responsible for the preparation of the financial
statements and for being satisfied that they give a
true and fair view. Our responsibility is to audit
and express an opinion on the financial statements
in accordance with applicable law and International
Standards on Auditing (UK and Ireland). Those
standards require us to comply with the Auditing
Practice Board’s Ethical Standards for Auditors.

Scope of the audit of the financial

statements

An audit involves obtaining evidence about the
amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the
financial statements are free from material
misstatement, whether caused by fraud or error.
This includes an assessment of: whether the
accounting policies are appropriate to the
company’s circumstances and have been
consistently applied and adequately disclosed; the
reasonableness of significant accounting estimates
made by the directors; and the overall presentation
of the financial statements. In addition, we read all
the financial and non-financial information in the
Foreword and other reports and statements to
identify material inconsistencies with the audited
financial statements and to identify any information
that is apparently materially incorrect based on, or
materially inconsistent with, the knowledge
acquired by us in the course of performing the
audit. If we become aware of any apparent
misstatements or inconsistencies we consider the
implications for our report.

Opinion on financial statements

In our opinion the financial statements:

- give a true and fair view of the state of the
company’s affairs as at 31 March 2017 and
of its surplus for the year then ended;

- have been properly prepared in accordance with
United Kingdom Generally Accepted Accounting
Practice; and

- have been prepared in accordance with the
requirements of the Companies Act 20006.
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Opinion on other matter prescribed

by the Companies Act 2006

In our opinion, based on the work undertaken in
the course of our audit, the information given in
the Foreword and other reports and statements for
the financial year for which the financial statements
are prepared is consistent with the financial
statements, and the Foreword has been prepared in
accordance with applicable legal requirements.

Matters on which we are required
to report by exception

In light of the knowledge and understanding

of the company and its environment obtained in
the course of the audit, we have not identified
material misstatements in the Foreword.

We have nothing to report in respect of the
following matters where the Companies Act 2006
requires us to report to you if, in our opinion:

- adequate accounting records have not been kept,
or returns adequate for our audit have not been
received from branches not visited by us; or

- the financial statements are not in agreement with
the accounting records and returns; or

- certain disclosures of directors’ remuneration
specified by law are not made; or

- we have not received all the information and
explanations we require for our audit.

”
i /
EA;/(”' loyrmadd,

Feargal P McCormack (Senior Statutory Auditor)
for and on behalf of

PKF-FPM Accountants Limited

Chartered Accountants & Statutory Auditors
Dromalane Mill

The Quays

Newry

Co. Down

BT35 8QS

28 June 2017

Date
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£
2,350,000
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INCOME AND EXPENDITURE
ACCOUNT FOR THE YEAR
ENDED 31 MARCH 2017

m
The Income and Expenditure Account has been prepared
on the basis that all operations are continuing operations.

income for the year

Total comprehensive

Surplus / (deficit) for the year
Other comprehensive income

Surplus / (deficit)

before taxation
Surplus / (deficit)

for the year

i
N

NS
! L\

I

L

W\

.

,,

SN
S\

w 1 f"«fi\f
NN
N\

N

i
WA ‘\“\
72



36 Middletown Centre for Autism Limited Annual Report and Financial Statements for the year ended 31 March 2017

BALANCE SHEET AS STATEMENT OF
AT 31 MARCH 2017 CHANGES IN RESERVES

2017 2017 2016

INCOME AND

NOTES 2017€ INCOME AND
£ € £ EXPENDITURE
: ACCOUNT EXPENDITURE ACCOUNT
Fixed Assets £ € £ =
Tangible fixed assets 8 424,202 497,026 392,293 495,327 gg!lasnce at 1 April 66,076 69,242 17,036 13,841 (362,940) (501,577)
Current Assets
Debtors 9 7,713 9,037 6,124 7,732 Year ended 31 March 2016
Cash at bank and in hand 147,366 172,665 81,290 102,640 Loss and total (21,653)  (27,341) - ; (21,653) (27,341)
comprehensive ) i i
155,079 181,702 87,414 110,372 income for the year
. Transfers - - (201,000) (208,920) (201,000) (208,920)
Current Liabilities
Exchange
. . - (1,558) - - (1,558)
Creditors: amounts falling 10 (149,094) (174,690) (96,007) (121,223) movement
due within one year
sl DU 430,187 504,039 383,700 484,477
current liabilities
Year ended 31 March 2017:
toe e L s Surplus and total 14,578 17,081 - - 14,578 17,081
Deferred credits 12 (424202)  (497,026) (392,293) (495,327) comprehensive : . : .
- capital grants income for the year
Provisions for liabilities 11 (577,000) (676,056) (577,000) (728,546) Exchange ) 782 ) 52,490 B 53,272
movement
(1,001,202) (1,173,082) (969,293) (1,223,873)
Net Liabilities (571,015) (669,043) (585,593) (739,396) At31March2017 5,985 7,013 (577,000) (676,056) (571,015) (669,043)
Reserves
These financial statements were approved by the board of directors
eesens 5,985 7,013 (8,593) (10,850) : . bp y : .
expenditure account and authorised for issue on 28 June 2017 and are signed on its behalf by:
Pension Liability Reserve (577,000) (676,056) (577,000) (728,546)
Members’ funds (571,015)  (669,043) (585,593) (739,396) /1 Loy NQuel ij %
Prof Mary Hanratty J G Cooper
Chairperson Chief Executive Officer
20 October 2017 20 October 2017
Date

Date
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17,036
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(131,382)
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131,382

17,036

64,254
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2017
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65,872

3,370
69,242

(133,212)

69,242
102,640
172,665

133,212
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63,407
2,669
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(113,694)
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CASH FLOW STATEMENT FOR
THE YEAR ENDED 31 MARCH 2017

Net cash inflow from
sh and cash equivalents
t 31 March 2017
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Middletown Centre for Autism Limited

NOTES TO THE FINANCIAL
STATEMENTS FOR THE YEAR
ENDED 31 MARCH 2017

1. Accounting policies

Company Information

Middletown Centre for Autism Limited is a
company limited by guarantee incorporated
in Northern Ireland. The registered office is 35
Church Street, Middletown, Co Armagh,
BT60 4HZ.

1.1 Accounting convention

These financial statements have been prepared in
accordance with FRS102 “The Financial Reporting
Standard applicable in the UK and Republic of
Ireland” (“FRS1027), the requirements of the
Companies Act 20006, the Irish Companies’ Acts
1963 to 2014, the accounting standards issued or
adopted by the Accounting Standards Board and
accounting and disclosure requirements issued

by the Department of Education, NI and the
Department of Education and Skills , Rol, insofar
as those requirements are appropriate.

The financial statements are presented in sterling

(£) and euro (€).

The financial statement have been prepared under
the historical cost convention, modified to include
the revaluation of frechold properties and to
include investment properties and certain financial
instruments at fair value. The principal accounting
policies adopted are set out below.

1.2 Going concern

At the time of approving the financial statements,
the directors have a reasonable expectation that
the company has adequate resources to continue
in operational existence for the foreseeable future.
Thus the directors continue to adopt the going
concern basis of accounting in preparing the
financial statements.

1.3 Government Funding

Revenue funds receivable are recognised in the year
in which they are due. Funding receivable as a
contribution towards expenditure on a fixed asset
is credited to a capital funding reserve and released
to the income and expenditure account in the same
proportion as the depreciation is charged on the
relevant assets.

1.4 Tangible fixed assets

Tangible fixed assets initially measured at cost and
subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost
or valuation of assets less their residual values over
their useful lives on the following bases:

15%

Fixtures & Fittings
Reducing balance basis

3 3 ! / 3 O/ 0
Computer Equipment
Straight line basis

25%

Telecoms Equipment
Straight line basis

15%

Building Improvements
Reducing balance

The gain or loss arising on the disposal of an asset
is determined as the difference between the sale
proceeds and the carrying value of the asset, and is
credited or charged to surplus or deficit.
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1.5 Impairment of fixed assets

At each reporting period end date, the company
reviews the carrying amounts of its tangible assets
to determine whether there is any indication that
those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount
of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it is
not possible to estimate the recoverable amount
of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to
which the asset belongs.

Recoverable amount is the higher of fair value less
costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted
to their present value using a pre-tax discount rate
that reflects current market assessments of the time
value of money and the risks specific to the asset for
which the estimates of future cash flows have not
been adjusted.

If the recoverable amount of an asset (or cash-
generating unit) is estimated to be less than its
carrying amount, the carrying amount of the

asset (or cash-generating unit) is reduced to

its recoverable amount. An impairment loss is
recognised immediately in surplus or deficit, unless
the relevant asset is carried at a revalued amount,
in which case the impairment loss is treated as a
revaluation decrease.

Recognised impairment losses are reversed if,
and only if, the reasons for the impairment loss
have ceased to apply. Where an impairment loss
subsequently reverses, the carrying amount of
the asset (or cash-generating unit) is increased to
the revised estimate of its recoverable amount,
but so that the increased carrying amount does
not exceed the carrying amount that would have

been determined had no impairment loss been
recognised for the asset (or cash-generating unit)
in prior years. A reversal of an impairment loss is
recognised immediately in surplus or deficit, unless
the relevant asset is carried at a revalued amount,
in which case the reversal of the impairment loss is
treated as a revaluation increase.

1.6 Financial instruments

The company has elected to apply the provisions
of Section 11 ‘Basic Financial Instruments’ and
Section 12 ‘Other Financial Instruments Issues’ of
FRS 102 to all of its financial instruments.

Financial instruments are recognised in the
company’s balance sheet when the company
becomes party to the contractual provisions
of the instrument.

Financial assets and liabilities are offset, with the
net amounts presented in the financial statements,
when there is a legally enforceable right to set off
the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle
the liability simultaneously.
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Basic financial assets

Basic financial assets, which include debtors and
cash and bank balances, are initially measured at
transaction price including transaction costs and
are subsequently carried at amortised cost using the
effective interest method unless the arrangement
constitutes a financing transaction, where the
transaction is measured at the present value of

the future receipts discounted at a market rate of
interest. Financial assets classified as receivable
within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments

are classified according to the substance of the
contractual arrangements entered into. An equity
instrument is any contract that evidences a residual
interest in the assets of the company after deducting
all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank
loans, loans from fellow group companies and
preference shares that are classified as debt, are
initially recognised at transaction price unless the
arrangement constitutes a financing transaction,
where the debt instrument is measured at the
present value of the future payments discounted
at a market rate of interest. Financial liabilities
classified as payable within one year are not
amortised.

Debt instruments are subsequently carried at
amortised cost, using the effective interest rate
method.

Trade creditors are obligations to pay for goods or
services that have been acquired in the ordinary
course of business from suppliers. Amounts payable

are classified as current liabilities if payment

is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors
are recognised initially at transacton price and
subsequently measured at amortised cost using the
effective interest method.

Current tax

The tax currently payable is based on taxable
profit for the year. Taxable profit differs from net
profit as reported in the profit and loss account
because it excludes items of income or expense
that are taxable or deductible in other years and

it further excludes items that are never taxable or
deductible. The company’s liability for current tax
is calculated using tax rates that have been enacted
or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for
all timing differences and deferred tax assets are
recognised to the extent that it is probable that they
will be recovered against the reversal of deferred

tax liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial
recognition of other assets and liabilities in a
transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is
reviewed at each reporting end date and reduced

to the extent that it is no longer probable that
sufficient taxable profits will be available to allow
all or part of the asset to be recovered. Deferred

tax is calculated at the tax rates that are expected

to apply in the period when the liability is settled
or the asset is realised. Deferred tax is charged or
credited in the profit and loss account, except when
it relates to items charged or credited directly to
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equity, in which case the deferred tax is also dealt
with in equity. Deferred tax assets and liabilities are
offset when the company has a legally enforceable
right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate to taxes
levied by the same tax authority.

1.7  Employee benefits

The costs of short-term employee benefits are
recognised as a liability and an expense, unless those
costs are required to be recognised as part of the
cost of stock or fixed assets.

The cost of any unused holiday entitlement is
recognised in the period in which the employee’s
services are received.

Termination benefits are recognised immediately
as an expense when the company is demonstrably
committed to terminate the employment of an
employee or to provide termination benefits.

1.8 Retirement benefits

The cost of providing benefits under defined
benefit plans is determined separately for each plan
using the projected unit credit method, and is
based on actuarial advice.

The change in the net defined benefit liability
arising from employee service during the year

is recognised as an employee cost. The cost of
plan introductions, benefit changes, settlements
and curtailments are recognised as an expense in
measuring profit or loss in the period in

which they arise.

The net interest element is determined by
multiplying the net defined benefit liability by the

discount rate, taking into account any changes in

the net defined benefit liability during the period

as a result of contribution and benefit payments.
The net interest is recognised in surplus or deficit as
other finance revenue or cost.

Remeasurement changes comprise actuarial gains
and losses, the effect of the asset ceiling and the
return on the net defined benefit liability excluding
amounts included in net interest. These are
recognised immediately in other comprehensive
income in the period in which they occur and are
not reclassified to profit and loss in subsequent
periods.

The defined net benefit pension asset or liability
in the balance sheet comprises the total for each
plan of the present value of the defined benefit
obligation (using a discount rate based on high
quality corporate bonds), less the fair value of
plan assets out of which the obligations are to be
settled directly. Fair value is based on market price
information, and in the case of quoted securities is
the published bid price. The value of a net pension
benefit asset is limited to the amount that may be
recovered either through reduced contributions or
agreed refunds from the scheme.

Pensions Arrangements

The Board’s employees belong to two principal
schemes, the Teachers’ Superannuation Scheme
(TSS) and the Northern Ireland Local Government
Officer’s Superannuation Committee Scheme

(NILGOSC).

The Teachers’ Superannuation Scheme is a
contributory scheme administered by the
Department of Education. The conditions of the
Superannuation (NI) Order 1972, the Teachers’
Superannuation Regulations (NI) 1977 and
subsequent amendments apply to the scheme.
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he scheme is presently notionally funded. The

rate of the employer’s contribution is determined
from time to time by the Government actuary

and advised by the Department of Finance and
Personnel. The scheme is administered by the
Department of Education, Rathgael House, Balloo
Road, Bangor.

The Northern Ireland Local Government Officers’
Superannuation Committee Scheme is a defined
benefit pension scheme, the assets of the schemes
being held in separate trustee administered funds.
The scheme is administered by NILGOSC,
Holywood Road, Belfast.

The fund is valued every three years by a
professionally qualified independent actuary, the
rates of contribution payable being determined by
the trustees of the scheme based on advice of the
actuary. In the intervening years the continuing
appropriateness of the rates are reviewed. Pension
costs are charged to the Statement of Financial
Activities on a systematic basis based on the
actuary’s calculations. The company pays no other
post retirement benefits to its employees.

1.9 Foreign Exchange

Transactions in currencies other than pounds
sterling are recorded at the rates of exchange
prevailing at the dates of the transactions. At each
reporting end date, monetary assets and liabilities
that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting
end date. Gains and losses arising on translation are
included in the income and expenditure account

for the period.

2. Judgements and key sources of
estimation uncertainty

In the application of the company’s accounting
policies, the directors are required to make
judgements, estimates and assumptions about the
carrying amount of assets and liabilities that are not
readily apparent from other sources. The estimates
and associated assumptions are based on historical
experience and other factors that are considered

to be relevant. Actual results may differ from

these estimates.

The estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period
in which the estimate is revised where the revision
affects only that period, or in the period of the
revision and future periods where the revision
affects both current and future periods.

3. Income

The total turnover of the company for the year
has been derived from funding received from
Department of Education, Northern Ireland and
Department of Education and Skills, Republic of
Ireland.

4. Limited liability agreement

The Board, on behalf of the company, have
entered into a Limited Liability agreement with
their auditors. The auditors’ liability is limited
to an amount which is considered fair and
reasonable. This has been disclosed in line
with Companies legislation.
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5. Operating Surplus / (Deficit)

2017 2017 2016 2016
£ = £ =

Operating surplus / (deficit) is stated after charging:

Depreciation of

tangible fixed assets 81,785 95,825 61,227 77,308

Loss/(profit) on foregin currencies - 512 - (1,233)
Fees payable to the company’s auditors for

the audit of the company’s 6,744 8,197 19,568 25,822
financial statements

Amortisation of capital funding (81,785) (95,825) (61,227) (77,309)

6. Employees

The average monthly number of persons (including directors) employed during the year was:

Remuneration of

. 4 387,566 4 366,141 483,167
Senior Management
Other employees
remuneration (including 35 1,793,103 34 1,322,617 1,745,355
subcontractors)
39 2,180,669 38 1,688,758 2,228,522

Their aggregate remuneration comprised:

Wages and salaries &

subcontract costs 1,759,945 1,355,324 1,788,514

Social security costs 163,203 103,738 136,896

Other Pension costs 257,521 229,696 303,112
2,180,669 1,688,758 2,228,522

The following amounts were also paid to the Chairman and Directors directly
from the Department of Education and the Department of Education and Skills:

Department of

R 12,000 14,585 13,000 17,155
Education

Department of

Education and Skills 11,354 13,800 16,891 22,290

Two Directors, one a nominee of the Department of Education and one a nominee of the
Department of Education and Skills, as Public/Civil Servants were not entitled to remuneration.

Details on the pension arrangements are given in Note 1.8.
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7. Taxation

Analysis of charge in the year:

Current tax:

Corporation tax at
20% (2016: 20%)

Under provision
in prior year

Tax on profit on
ordinary activities

Factors affecting tax charge for the year:

The tax assessed for the year differs from the standard rate of corporation tax in the United Kingdom

2017

2,669

2,669

2017

3,370

3,370

of 20% (2016: 20%). The differences are explained below:

Profit/ (loss) on
ordinary activities

before tax

Profit on ordinary activities multiplied by the standard rate of corporation tax in the United Kingdom

17,247

20,451

at 20% (2016: 20%). The differences are explained below:

Effects of:

Movement in
pension accrual

Tax losses carried
forward to
future periods

Current tax charge
for the year

3,449

(4,000)

551

4,090

(4,687)

596

2016

(21,653)

(4,331)

4,331

2016

(27,341)

(5,468)

5,468

8. Tangible Fixed Assets

Cost

At 1 April
2016

Additions

Exchange
movement

At 31
March 2017

Depreciation

& impairment

At 1 April
2016
Charge
for year

Exchange
movement

At 31 March
2017

Carrying
Amount

31 March
2017

31 March
2016

FIXTURES AND

FITTINGS

£

194,839

194,839

116,220

11,492

127,712

67,127

78,619

€

246,013

(17,725)

228,288

146,745

13,465

(10,573)

149,637

78,651

99,268
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COMPUTER
EQUIPMENT

£

156,623

57,464

214,087

132,583

22,839

155,422

58,665

24,040

€
197,759

67,329

(14,248)

250,840

167,405

26,760

(12,061)

182,104

68,736

30,354

TELECOMS

£ €
17,449 22,032

- (1,587)
17,449 20,445
17,449 22,032

- (1,587)
17,449 20,445

9. Debtors: Amounts falling due within one year

Prepayments

7,713

9,037

BUILDING
IMPROVEMENTS

£
383,984

56,230

440,214

94,350

47,454

141,804

298,410

289,634

6,124

€
484,836

65,883

(34,932)

515,787

119,131

55,601

(8,584)

166,148

349,639

365,705

752,895

113,694

866,589

360,602

81,785

442,387

424,202

392,293

€
858,920
165,889

(74,169)

950,639

413,731

77,308

(35,727)

455,312

495,327

445,189

7,732
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10. Creditors: amounts falling due within one year 13. Cash generated from operations
2017 2017 2016 2016
£ € £ € 2(3517
el e e 149,094 174,690 96,007 121,223 surplus / (deficit) 14,578 17,081 (21,653) (27,341)
and accruals for the year after tax
149,094 174,690 96,007 121,224 Adjustments for:
Taxation charged (2,669) (3,370) (367) (507)
11. Provisions for Liabilities Depreciation and 81,785 95,825 61,227 77,308
impairment of fixed assets
Amortisation of capital
funding (81,785) (95,826) (61,227) (77,309)
At 1 April 2016 577,000 728,546 376,000 519,626
Increase in provision - - 201,000 253,792 Movement in working capital:
Exchange movement - (52,490) - (44,872) (Increase) in debtors (1,589) (1,305) (662) (184)
Increase in creditors 53,087 53,467 39,718 41,874
2017 2017 2016 2016
£ € £ €

Capital funding received and receivable .
14. Retirement benefit schemes

At 1 April 2016 752,895 950,640 621,513 858,920
defined benefit schemes

Increase in year 113,694 133,212 131,382 165,889 L .
Y The company operates a defined benefit scheme for qualifying employees in the UK, operated by

Exchange movement - (68,493) - (74,169) NILGOSC. The most recent actuarial valuation of plan assets and the present value of the defined

benefit obligation were carried out at 31 March 2016 by a qualified independent actuary, Scott

Campbell Fellow of the Institute of Actuaries for and on behalf of Aon Hewitt. The present value of

Amortisation the defined benefit onligation, the related current service cost and past service cost were measured
using the projected unit credit method.

At 31 March 2017 866,589 1,015,359 752,895 950,640

At 1 April 2016 (360,602) (455,313) (299,375) (413,731)
Amortised in year (81,785) (95,825) (61,227) (77,308)
Exchange movement - 32,805 - 35,727

At 31 March 2017 (442,387) (518,333) (360,602) (455,312)

Net Book Value
At 31 March 2017 424,202 497,026 - -

At 1 April 2016 - - 392,293 495,328
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The key assumptions used by the actuary were:

2017 2016
%o %o

Discount rate 35 33
RPI inflation 3.0 3.0
CPl inflation 1.9 1.9
Pension increases 1.9 1.9
Pension accounts revaluation rate 1.9 1.9
Salary increases 34 34

The morality assumptions used were as follows:

2017 2016
%o %o

Males
Member aged 65 at accounting date 22.3 22.2
Member aged 45 at accounting date 24.5 24.4
Females
Member aged 65 at accounting date 24.8 24.8
Member aged 45 at accounting date 27.2 27.2

Amounts taken to other comprehensive income:

2016

%o

Actuarial changes related to obligations 201,000

Total costs - 201,000

The amounts included in the balance sheet arising from the company’s
obligations in respect of the defined benefit plan are as follows:

2017 2016
£ £
Present value of defined benefit obligations 577,000 577,000

Deficit in scheme 577,000 577,000
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Movements in the present value of the defined benefit obligations:

2017

|

Liabilities at 1 April 2016 577,000

The defined benefit obligations arise from plans funded as follows:

2017

|

Wholly unfunded obligations 577,000
Wholly or partly funded obligations -

577,000

A guarantee agreement dated 16 November 2007 is in place between NILGOSC, Department of
Education for Northern Ireland and Department of Education and Skills in Ireland whereby the
Departments guarantee payment in full of any pension liabilities of Middletown Centre for Autism
Limited if the Centre ceases to exist or is otherwise unable to discharge its pension liabilities.

15. Cash and cash equivalents

2017 2017 2016 2016
£ € £ €
Cash and bank balances 147,366 172,665 81,290 102,640
16. Financial instruments
2017 2017 2016 2016
£ € £ €

The company has the following financial instruments:
Other receivables 7,713 9,037 6,124 7,732

Other creditors 149,094 174,690 96,007 121,223




52

Middletown Centre for Autism Limited

17. Related party transactions

There were no related party transactions requiring
disclosure in the year ended 31 March 2017.

The Directors’ Register of Interests is maintained at
the registered office of the company. It is available
to the public and may be accessed by contacting
the Company Secretary.

18. Share capital

The company is limited by guarantee,
not having a share capital.

19. Brexit

On 23 June 2016 the UK voted to leave the EU.
It is not yet known what effect, if any, this will have
on Middletown Centre for Autism Limited.

20. NI Government

At the date of signing these financial statements there
is uncertainty caused by a delay in a formal business
plan agreed for the remainder of 2017/18 due to a
lack of devolved administration in Stormont.
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APPENDIX 2

Overhead Expenses for the year ended 31 March 2017

APPENDIX 1

Detailed Income and Expenditure Account for the year ended 31 March 2017

2017 2017 2016 2016 2017 2017 2016 2016
£ € £ € £ € = €
Income Administration
Grants received Salaries & wages 1,794,113 2,180,669 1,688,758 2,228,522
from Department of 1,181,000 1,435,456 1,091,516 1,440,388
Education Audit & accountancy 6,744 8,197 19,568 25,822
Grants received .
from Department of 1,169,000 1,420,871 1,095,407 1,445,523 Subscriptions 14,579 17,720 14,791 19,519
Education and Skills . )
Teaching materials 28,258 34,346 8,780 11,586
2,350,000 2,856,327 2,186,923 2,885,910
DFP procurement - - 257 339
Overhead expenses
Catering supplies 4,240 5,154 2,651 3,498
Administration 2,265,836 2,754,541 2,151,912 2,838,477
Computer expenses, ICT support & Training 18,322 22,270 32,110 42,373
Establishment 65,930 80,135 55,611 73,385
Travel & subsistence 207,396 252,081 215,265 284,068
Depreciation - - - -
Int A bl d Training provision 77,038 93,636 90,784 119,801
o b " 987 1,200 1,053 1,390
S e Facility hire 326 396 75 99
2,332,753 2,835,876 2,208,576 2,913,252
Conference expenses 37,301 45,338 - -
Recruitment 2,623 3,188 8,398 11,082
Deficit) / Surplus 17,247 20,451 21,653 27,341 .
( ) P ( ) ( ) Legal, professional & consultancy 1,847 2,245 1,224 1,615
Advertising & promotion 7,742 9,410 4,218 5,566
Details of capital grants received are disclosed in Note 12. Telephone 24,377 29,629 28,704 37,878
Printing, postage & stationery 24,991 30,376 19,840 26,181
Cleaning & hygiene 1,285 1,562 2,321 3,063
(Profit) / loss on foreign exchange - 512 - (1,233)
General office supplies 14,654 17,811 14,168 18,696
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NOTES NOTES
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